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TO HAVE AND TO HOLD all and singular the Property unto Mortgagee and the heirs, sucessars and assgns of
Mortgagee forever

MORTGAGOR covenants that Mortgagor is tawfuliy seized ol the Property in fee simple absoiute. that Morigagor has
good nght and s tawfully authorized to sell, convey of encumber the same, and that the Property is free and clear of av
encumbrances except as expressly provided heren. Morgagor further covenants to warran! and torever delend alt and singutar
the Property unto Mortgagee and the heirs, SUCCeSSOrs of assigns of Morigagee from and against Mortgagor and all persons
whomsoever laafully claiming the same or any part thereol.

PROVIDED ALWAYS. nevertheless, and it is the true intent and meaning of Morigagor and Mortgagee. that if Mortgagor
pays or causes 1o be paid to Mortgagee the debt secured hereby. the estate hereby granted shall cease, determine and be
utterly null and void; otherwise $aid estate shall remain in full force and effect

IT IS AGREED that Morigagor shall be entitied to hold and enjoy the Property until a Defauit as herein defined has
oceurred. it is further agreed that Morlgagor shall have the right to prepay the debt in full at any time without penaity.

MORTGAGOR further covenants and agrees with Mortgagee as follows’

1. Assignment of Rents and Profits. As further security for all sums secured by this Mortgage. Mortgagor
assigns to Mortgagee all rents and profits arising from the Property. provided. hcwever, that so long 2s no Default as
hereinalter defined has occurred. Mortgagor shall be entitied to colfect and cetain atl such rents and profits as the sole
property of Mortgagor without accounting to Mortgagee therefor.

2. Malntenance. Mortgagor will maintain the Property in good condition and repair and will neither permit
nor allow waste thereof. Mortgagor will promptiy repair or restore any portion of the Property which is damaged or
destroyed by any cause whatsoever and will promptly pay when due alt costs and expenses ol SUCn repaw or restoration.
Mortgagor will not remove or demolish any improvement or fixture which is now or hereafter part of the Property
and will cut no timber on the Properly without the express wrilten consent of Mortgagee. Mortgagee shall be entitled
1o specific perfformance of the provisions of this paragraph.

3. Insurance. Morlgagor will keep all improvements and fixtures which are now or hereafler part of the
Property insured by such company of companies as Mortgagee may reasonably approve for the full insurable value
thereol against all risks including, if coverage is available. ficod and earthquake. Such insurance will be payable to
Mortgagee as the interest of Mortgagee may appear pursuant to the New York standard form of mortgagee clause or
such other form of mortgagee clause as may be required by the Mortgagee and will not be cancelable by either the
insurer or the insured without at least ten (10) days prior written notice to Morigagee. Mortgagor hereby assigns to
Morlgagee the right to collect and receive any indemnity payment otherwise owed to Mortgagor upen any policy of
insurance insuring any portion of the Property. regardiess of whether Mortgagee is named in such policy as a person
entitled 1o collect upon the same. Any indemnity payment received by Mortgagee from any such policy of insurance
may. at the cption of Mortgagee. (i} be apphed by Mortgagee to payment of any sum secured by this Morigage in such
order as Mortgagee may delermine of (1} be applied in a manner determined by Mortgagee 1o the replacement, repair
or restoration of the portion of the Property damaged or destroyed of {ni) be released to Morlgagor upon such
conditions as Mortgagee may determine or (iv) be used for any combination of the foregoing purposes No portion of
any indemnity payment which s apphed to replacement, repair or restoration of any portion of the Property or which is
released to Morgagor shatl be ceemed a paymenl 2gainst any sums secyured by this Mortgage Mortgagor will keep the
Property continucusly insured as herein required and will delner to Mortgagee the original of each poticy of insurance
required hereby. Mortgagor will pay each prefmium com:ng due on any such pokcy of insurance and will deliver to
Mortgagee proof of such payment! at teast ten {10} days prior to the date such premium would become overdue Or
detinquent. Upon the expiration or term:nation of any such policy of insurance. Mortgagor will furnish to Mortgagee at
teast ten (10) days prior 1o such expiration or termination the onginal of a renewnal or replacement policy of insurance
meeting the requirements hereol It Mortgagor fails to insure the Property as herein required, Mortgagee may so insure
the Property in the name of Morlgagor or in the name of Morigagee or both. and the premiums for any such insurance
obtained by Mortgagee shall be the obl.gation of Mortgager. Upon foreciosure of this Morigage. all right, title and
interest of Morlgagor in and to any policy of insurance upon the Property whichis in the custody of Mortgagee.
includirg the right 1o unearned premmiums. shall vest in the purchaser of the Properly at foreclosure, and Mortgagor
hereby appoints Morlgagee as the attorney in fact of Mortgagor 10 355-gn a'l nght. title and interest of Mortgagor in
and to any such policy of insurance 10 such purchaser This appo:niTent s coup'ed with an interest and shall be
irrevocable

4. Taxes and Assessmenls. Mortgagor will pay all taxes. assessments and other charges which conslitute or
are secured by a l:en upon the Properly which is supernior to the l:en of this Mortgage and will deiiver (o Norigagee
proof of payment of the same not 'ess than ten {10} cays prior 1o the date the same becomes delinquent. provided,
however. that Mortgagor shall be enhitied by appropr:ate proceedings to contest the amount of vahdity of such tax,
assessment of charge so long as the coliecthon of the same by toreclosure of the Lien upon the Property is stayed
dunng the pencency of such proceed.ngs ard Mortgagor deposits ash the authenty 1o which such tax assessment of
charge is payable or with Mortgagee appropnale secunity for payrrent of the same_ together with any applicable
interest and peraites. shou'd the same be determoned due and oang

5. Expendilures by Morigagee. ! Merigagor fas’s to make payment for restoration of repar of the Property.
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the rank and prionty of this Mortgage Morgagor shall pay to Mongages in cash on demand an amount egual to any
payment made by Morigagee pursuant to this paragraph plus interest thereon as Ferein pro.ded
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